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Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI {Listing Obligations and Disclosure Requirements)
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by the Board of Directors of the Company in its meeting held on 21.7.2020 from 2:00 PM to
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HINDUSTAN COPPER LIMITED

{A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 619,
CIN : LZ7T201WB1387GOID28825

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March 2020
{T in crore except EPS)

Quarter ended Year endad
oo Particulars 3‘3&:‘32" 318t Dec 2018 “f;::“':d‘;’s st Mar 2020 31st Mar 2019
(Note 2} {Unaudited) {Note 2) {Audited) {Audited)
(1] {2) {3} {4} 15} J{:1] {7}
1 Income
{a} |Revenue from cperaiions 146.84 93.29 454377 B31.85 1816.25
(b) [Other Incoma 19.63 13.19 20.32 56.96 36.66
Totat income 166.47 106.48 475.08 383.81 1852.91
2 Expenses
{a) |Cost of materials consumed 0.86 010 429 628 5493
{by |Changes in inventories of finished goods & work-in-prograss 17350 {116.13) 65.68 (51 14} 143 37
{c} |Cost of steres,spares & tocls consumed 2363 32.83 36.07 10619 117 06
(d} |Employse benefils expense 46.76 69.95 56 21 25962 31651
(e} |Consumpticn of power & fuel 3113 48.07 59.00 177 57 22187
{f} |Finance cosls 16.64 14.42 17.10 &0.42 5546
{g} {Depreciaticn and amortisation expense 7140 79.84 73.02 286.61 252.89
thy {Cther Expenses 283.60 99.53 88.89 578.97 450.47
Total expenses 647.82 227.62 400.46 1426.62 1622.56
3 |Profiti{Loss) from operations bafore exceptional ltems & tax (1-2) {481.35] {121.14) 7463 _{537.71) 230,35
4 Exceptional items - - - - -
5  |Profit fiLoss) before tax (3-4} {481.35) [121.14 T74.63 __(537.71 23036
6 |Tax expense - Current 8.55 {24.32) 3285 8.42 1.29
- Deferred 25.44 _ (128 146 2296 {6.68)
7 Profit{Loss) for the period from continuing operations (after tax) (5-6} {514.34) {85.54 40.52 {569.09} 148.74
& |Profit f{iLoss) from discontinued operations before tax [0.09) {0.09 __ (o009 (0.35} {0.35)
g Tax expense of discontinuing operations - {2.03 {0.03) {0.09) {0.12)
10 |Profit {Loss) for the period from discontinued operations (after tax) (B-9) {0.09) _ {0.08] ___[0.08) {0.26) {0.23)
Profiti{l.ass} for the period from continuing and discontinued operations
11 |(after tax} (7+10} (614.43) _[95.60 40.46 {5669.36} 145.51
12 |Other Comprehensive Income (OCI)
a Itams thal wilt not be redlassified to Profit {Loss) (Net of tax) (18.48} {1.00) (13.90) {22.46) (10.90)
b Hems thal will ba reclassified to Profit /(Loss) {Net of tax) - - - - B
13 |Total Comprehensive Income for the Period {11+12a+12b) {532.89) {96.60) 26.56 {591.81) 134.61
14 |Paid-up equity share capital 462.61 462.61 462.61 462 .61 T 48281
{Face Value T 5 Per Shara)
15 |Raserve excluding Revaluation Reserves as per balance sheet - - - 497 65 1174 37
16i |Eamings per share {for continuing operations)
-Basic (T (5.559) (1.033) 0.438 (6.15%) 1.575
- Diluted (%} {5.559) {1.033) 0.438 (6.151} 1575
18ii |Eamings per share (for discontinuing operations)
-Basic {?) (0.001) {0.001) {0.001} {0.003) (0.002)
-Diuted (T} 0.00%) (0.001) {0.001) {0.003) (0.002)
16iii  |Earnings per share (for continuing and discontinuing cparatians)
-Basic (O (5.560) {1.034) 0.437 {6.154) 1.573
- Diluted  (T) (5.560) (1.034) 0.437 (5.154) 1.573

1) The above financial results have been raviewed by Audit Committee and then epproved by tha Board of Diraciors al ils mesting heid on July 21, 2020. The slatulory auditors
have conducted audit of the above finandial results.

2} The figures of last quarter ara the balancing figures between audiied figures in respect of the full financial year and the published year to date figures upto the third quarter of the
relevani financial year.

3) The Company, a vertically integrated coppar producer, is primarily engaged in the business of mining and processing of copper ore to produce refined copper metal, which has
been grouped as a single sagmantin the above disclosures. The said treatment is in accerdance with the ‘Ind AS 108 - Operating Segments”.

4) The Company adopled Indian Accounting Standards (Ind AS') from April 1,2016 and accardingly abave financial resulis have been prepared in accordance wilh the
recognilion and measurement principles laid down in the tndian Accounting Standard {Ind AS) -34 ‘Interim Financial Reporting’ prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules issued thereunder and the olher accounting principles generafly accepted in India.

5) A Joint Venture Company {JVC) named Chhattisgarh Copper Limited (CCL) was formed between Hindustan Coppar Limited (HCL) and Chhatlisgarh  Minaral Developmant
Cerporation Limited {CMDC) for expioration, mining and beneficiation of copper and its associated minerals in the State of Chhatlisgarh on 21.G5.2018. Since HCL helds
74% aquity in JVC, s alsoa Subsidiary of HCL as per Section 2(B7) of the Companies Act 2013

&) A Joinl Venture Company (JVC) named Khan§ Bidesh India Limited (KABIL) was formed on 01.08.2019 among Naticnal Auminium Company (NALCO) Hindustan Cappar
Limited {HCL) and Mineral Exploralion Corperation Limited {MECL) to identify , explore, acquire, develop, process prmarily strategic minerals oversaas for supply ta India
for meeting domeslic requirements and for sale to any cther countries for commercial use. HCL holds 30% equity in JVC. HCL has invested 30,000 equity shares of

7 10.00 each (otaling to T 0.03 crore in KABIL. Furthes the Company has advanced ¥ 0.72 crore lowards allotment of 7,20,000 equity shares of T 10.00 each.

7} The spread of Covid 19 has atfected the business operations of the company in all the units dua 1o lock down declared by 1the Gavemment. The company has taken vanous measures in
cansonance wilh the Government advisarias to contain the pandemic, which included closing of mining and operational activities across the company. However, Government has afiowed
to resume its operation in allthe units during April 2020 & May 2020. Given the uncertainly of guick tumaround to normalcy, post {ifting of the closure, the company has carried out a
comprehensive assessment of possible impact an its business operations, financial assets, contractual obligations and its overalt liquidity positicn, tased on the intemal and exienal
sources of information and application of reasonable estimates. Management will continye 12 monitar any material changes arising due o the impact ef this pandemic on financiat and
operational performance of the company and take necessary measures lo address *he situation. Furiher, Ihe Company has incurred [0$$ in this quarter mainly dus to {a) non-lifing of
capper concentrate by the awardee (buyer) owing to reasons attributable Io intemational market and (b) ane-time write off of closing stock amounting lo T 257.10 crore ansing oul of
reconciliaian of metal conient in copper concentrate on inter-unit  transfer and sales, assessmenl of metal ioss in generation of Granutated Dump Stag, handl.ng losses a
and old & oxidised concentrate considered as dead stock Further, Lean ore and Mill Scat, not prasently in use in manufacturing process, for which a provision amounting to ¥183.32 crore

has been mada in the bocks of accounts. The Comparty has modified the Standard Operating Procedure on lnventory Management to strengthen the reconcifiation of inventory as an
angoing activity.

8) Figures for the previous pertod have been regrouped/reamanged wherevar necessary.

in tarms of our report of even dale attached

For and on pehatf of the d of Directors

2 L’” 23030,
[SUKHEN KUMAR BANDYOPADHYAY)
DIRECTOR {FINANCE) & CFO
[DIN 08173382}

Faor CHATURVEDI & CC.

Partner
{M No. 510574 }

Place : Kolkata
Date :21.07.2020




HINDUSTAN COPPER LIMITED
{A GOVT. OF INDIA ENTERPRISE}
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L27201WB1967G01028825
Statement of Standalone Assets and Liabilities as at 31st March 2020
{Tin crore)
. As at As at
Particul
SINo artiewiars 31st Mar 2020 31st Mar 2019
1 (2) (3) {4)
ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 294.24 316.49
{b) Capital Work In Progress 1231.78 102211
(©) Financial Assets
(i} Investments 0.03 0.18
(i} Others 0.26 0.12
{d) Deferred Tax Assets {net) 52.91 68.32
(e} Non- current Tax Assets (net) 6.90 6.20
f Other Nan-Current Assets 492.69 532.69
{2) CURRENT ASSETS
(a) Inventories 519.83 643.67
(b) Financial Assets
(i) Investments 0.09 0.09
(i) Trade receivables 82.89 361.55
(iiiy Cash and cash equivalents 11.35 6.58
(iv} Bank Balances other than above 4.53 4.24
(v) Others 26.86 32.80
(c) Current Tax Assets (Net) 18.45 -
{d) QOther current assets 376.25 321.09
TOTAL ASSETS 3118.06 3316.13
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share Capital 462.61 462.61
(0) Other Equity 497 .66 1174.37
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities
{i) Borrowings 636.18 570.66
(i) Other financial habilities 8.43 8.43
(b} Provisions 65.66 54.71
(2) CURRENT LIABILITIES
(a) Financial Liabilities
(iy Borrowings 927.50 498,45
(i) Trade Payables 233.74 202.29
(iyOthers 85.82 76.00
{b} Qther current liabilities 169.83 188.81
{c) Provisions 3063 62.96
{d) Current tax liabilities - 15.84
TOTAL EQUITY & LIABILITIES 3118.06 331613
In terms of our repoit of even date atlached For and on behalf of the Board of Directors
232030
For CHATURVED{ & CO. {SUKHEN KUMAR BANDYCPADHYAY)
Chartered Agcountants MRECTOR (FINANCE) & CFO
(DIN 08173882)
( K NANDA
Partner
(M No. 510574 )
Place : Kolkata
Date :21.07.2020 ,.




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020

(T in crore)
For the year ended For the year ended
31st March 2020 31st March 2019
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ (LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS (837.71) 230.35
Adjusted for :
Depreciation 35.89 36.61
Provisions charged 188.85 19.00
Provisiens wrilten back (22.81) {10.95)
Interest expense 60.42 55.46
Amortisation 252.72 216.27
Inlerest income (10.22) (3.35)
Loss / (Prefit) on disposal of fixed assels 0.02 (0.48)
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES {32.84) 542.81
Adjusted for :
Decrease/ {Increase} in Trade & other Receivables 279.22 (280.04)
Decrease/ {Increase) in Inventories (56.83) 144,13
Decrease! (Increase) in Current & Non-Currenl assets (38.08) {70.09)
Increasef (Decrease) in Currenl & Non-Curvent Liabilities {21.19) (28.37)
CASH GENERATED FROM OPERATIONS 130.27 308.54
Tax Refund received - 11.06
Taxes paid {44,243 (67.31)
NET CASH FROM OPERATING ACTIVITIES (A 85,03 252.29
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (220.95) (400.40)
Sale of Fixed Assets 0.12 0.80
Interest received 10.16 4.16
Advance for / (Recovery of advance) for Capital expenditure - 261
Investment in Joint Venture / Subsidiary (0.03) (0.19)
Mine Development Expenditure {219.14) (193.69)
NET CASH USED IN INVESTING ACTIVITIES (B} {429.84) {586.71)
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current berrowings / (Loan repaid) 138.95 526.70
Dividends paid (48.11) (23.13)
Tax on Dividend {9.89) {4.75)
interest paid ({58.56) (54.23)
NET CASH USED IN FINANCING ACTIVITIES [RoB] 41.99 444.59
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) {30%.82) 11017
CASH AND CASH EQUIVALENTS - opening balance (381.19) (491.36)
CASH AND CASH EQUIVALENTS - closing balance {683.01) (381.19)
{ details in Annexure - A )

In terms of our report of even date aliached.

For Chaturvedi & Co.

Chartered Acgpuniants
302137 R .
-'/

R K NANDA ’ 2

Partner
(M No. 510574 )

Place : Kolkata
Dated : 21st July, 2020

For and on behalf of the Board of Directors

ot ]300
Sukhen Kumar Bandyopadhyay
Director (Finance) & CFQ
{ DIN : 0B173882)




1. CASH AND CASH EQUIVALENTS - opening balance

1) Current Financial Assets - Cash & Cash Equivalents (Note 13)

ii) Currant Financial Assets - Bank Balance other that above (Nole 14)
(Excluding Unpaic Dividend of Rs. 0.16 crore)

iliy Current Financial Assets - Investments (Note 11)

iv) Non-current Financial Assets - Others (Note 6)

v) Cursent Financial Liabiliies - Borrowings (Note 23}

CASH AND CASH EQUIVALENTS - closing balance

i} Current Financial Assets - Cash & Cash Equivalents (Note 13)

i) Current Financiat Assets - Bank Balance other that above (Note 14)
{Excluding Unpaid Dividend of Rs.0.21 crore}

iiy Current Financial Assets - Investimenis (Note 11)

w) Non-current Financial Assets - Others (Note 6)

v} Current Financial Liabiliies - Borrowings (Note 23}

01/04/2019

6.58
4.08

0.09

0.12
{392.06)

(381.19)

31/03/2020

11.35
4.32

0.09

0.27
(699.04)

(683.01)

ANNEXURE - A
[ incrore)
01/04/2018

B.80
3.79

0.08

0.01
{504.04}

(491.36)

31/03/2019

6.58
4.08

0.0%
0.12
(392.08)

(381.19)

2. The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT

QF CASH FLOWS, as amended by Companies {Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred o in our report of even date attached.




CHATURVEDI & CO. s

Chartered Accountants
Branches at: Kolkata, Mumbai, Chennai, New Delhi, Lucknow
2-1, Park Centre, 24, Park Street, Kolkata-700016
Phone:-033-2229 2229/033-46012507
E mail:-chaturvedikol@hotmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying quarterly Standalone Financial Results of Hindustan Copper Limited
(the “Company™), for the quarter ended 31% March 2020 and the year to date Results for the period from 1%
April 2019 to 315t March 2020 attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results:
{iy are presented in accordance with the requirements of Regulation 33 of the Listing Regutations in this
regard; and

(iy give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in |
India, of the total comprehensive loss (comprising of net loss and other comprehensive loss) and other !
Financial information for the quarter ended 31st March 2020 as well as the year to date Results for the
period from 1st April 2019 to 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the |
Auditor's Responsibilities for the Audit of the Standalone Financial Resulfs section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial

Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our opinion.

Emphasis of Matters
We draw attention to the following matters:

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper Project
(GCP) with book value of Rs.5578.11 Lakh (PY:-Rs.5859.97 Lakh) are yet to be executed in favor of
the Company. Title deeds for leasehold and freehold lands or other evidences of title are pending to
be reconciled with the financial records.

b) Balances under the head Claims Recoverable, Loans & Advances, Deposits with various parties and
certain balances of receivables, payables and other current liabifities have not been confirmed as at
319 March, 2020.Consequential impact upon receipt of such confirmation/reconciliation/adjustments of
such balances, if any is not ascertainable at this stage;

¢} Gujarat Copper Project valuing Rs.25970.08 Lakh (PY:-Rs.27214.50 Lakh} where the Company has
not been able to operate profitably due to various constraint, viability assessment needs to be done to
evaluate and adjust for possible impairment loss, if any.

d} Note No.7 of the Standalone Financial Results which describe the uncertainties and the management
assessment of possible impact of COVID-192 pandemic an its business operations, financial assets,
contractual obligations and its overall liquidity position as at March 31, 2020. Management will
continue to monitor in future any material changes arising-on financial and operational performance of

the company due to the impact of this pandeg v\ecessary measure to address the situation.
& ¢
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e) Closing stock as on 31st March, 2020 as referred in Note no.7 of the Standalone Financial Results
has been reduced aggregately by Rs. 25710.39 Lakh due to one-time adjustment through write-off in
value of closing stock arising as a result of, reconciliation of metal content in copper concentrate on
inter-unit transfer and sales, assessment of metal loss in generation of Granulated Dump Slag,
handling losses and old & oxidized concentrate. Further, low grade Lean Ore and Mill Scat, not
presently in use in manufacturing process, for which a provision amounting to Rs. 18331.80 Lakh has
been made in the books of accounts by the management as at 31st March 2020. Further as
mentioned in the referred note, the Company has modified its Standard Cperating Procedure on
Inventory Management to strengthen the reconciliation of inventory as an ongoing activity and
identification and segregation of unused stock for better control;

Our opinion is not modified in respect of these matters.

Management's Responsibilities for the Standalone Financial Results

These quarterly Standalone Financial Results as well as the year to date Standalone Financial Results have
been prepared on the basis of the Standalone Financial statements. The Company’s Board of Directors are
responsible for the preparation of these Financial Results that give a true and fair view of the net loss and
other comprehensive loss and other Financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internai financial contrals that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Standatone
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal controf.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on pany’s ability to continue as a going concern. If we
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conciude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Financial Results or, if such disclosures are inadequate, to modify our
opinton, Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Resulis, including
the disclosures, and whether the Financial Results represent the underlying transactions and evenis in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of our audit work and in evaluating the Results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Due to the outbreak of CQVID-19 pandemic that caused nationwide lockdown and other travel restrictions
imposed by the Central and State Governments/local administration during the period of our audit, we could
not travel to the Plants/Projects/Regional Sales offices and carry out the audit processes physically at the
respective Plants/Projects/Regional Sales offices. Necessary records/ reports/ documents/ certificates of the
respective Plants /Projects / Regional Sales offices were made available to us by the management through e-
mail and to the extent generated from the ORACLE system at Head office, Kolkata and on which were relied
upon as audit evidence for conducting the audit and reporting for the current period.

Our opinion on the Standaleone Financial Results is not modified in respect of the above matter.

For Chaturvedi & Co.
Chartered Accountants
irm’s Registration No.302137E)

A R.K. Nanda
Partner
{Membership No.510574)

ALy
Ofoane sroesr
KU KATA-
760016

Place: Kolkata
Date: 215 July, 2020

UDIN: 20510574AAAABH1998
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ANNEXURE-VI 8

HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdtnry Avenue, Kolkata - 700 019.
CIN : L27201WB1967GOI0T8025
Statement of Consolidated Audited Financtal Results for the quarter and year ended 31st March 2020

(% in crore except EPS}]

Quarter Endad Year Ended
st Mar 2020 31st Mar 2099
- " 31st Dec 2019 . 31st Mar 2020 31st Mar 2019
Sl No Particulars (?;:;E' {Unauditad) (3\‘!‘;:';] (Audited) {Audited)
{1 {2) [3) {4) {5} {6) {7}
1 Income
{a) {Revenue from cperations 146.84 §3.29 454 77 831.85 1816.25
(b) {Other Income 18.63 1318 20.32 56.96 36.66
Tatal income 166.47 166.48 475.09 833.81 16852.91
2  |Expenses
(a) |Costof maternls consumed 0.85 0.10 429 628 64 93
{&) |Changes in inventories of finished goods & work-in-pragress 173.50 {116.13) 65.38 (5114} 443 37
() |Coslof stores, spares & tocls cansumed 2363 32.83 36.07 106.19 117,06
() |Employae benefits expensa 46.76 69.95 56.21 25962 316.5¢
{e} |Consumpilon of power & fuel a3 4807 59.00 177.57 227.87
{) |Finance costs 1864 14.42 17.10 60.42 55.46
{g) |Depreciation and isation exp 71.40 76.85 7303 28062 252.90
() |Other Expenses 283.74 99.53 8897 570.82 450.71
Total axpenses 847.66 227.63 400.55 1426.38 1622.81
3 ProfitiLess] from operations befare exceptional iterns & tax {1-2) {481.19) {121.15) 74.54 {537.57} 230,10
4 Ex ional items . - - - *
5§  |Profiti{Loss) before tax (34} {481.19] (124.15) 74.54 {531.57] 230.10
6  |Tax expense - Current 6.55 (24.32)) 32.65 .42 8$1.29
- Deferred 2644 (1.28) 1.46 22.96 (6.68)
7  |ProfitiLoss} for the period from inuing operations (after tax) ($-6) {514.18) {95.55) 40.43 {568.85) 145.49
Attributable ta Owners of the Company {514.18) {#5.55) 40.45 (568.95) 145.56
Non Controlling | - - (0.02) - (0.07)|
8  [Profit/{Less) from discontinued operations before lax {0.09) [0.09) (6.09) {0.35) (0.35)
'] Tax expense of discontinuing sperations - {0.03) (0.03)] {0.09) {0.12)
10  IProfit /jLoss) for the period irem discontinued operations (after tax) {8-9) {0.09} {0.08) {0.06) 10.26) {0.23))
Profiti{Loss) for the period from continuing and discentinued oparations
41 |tafter tax} {7410} |514.27) [#5.61) 40.37 {569.21) 145.26
12 |Share of Profitf{Loss) of Joint venturel Associate {0.28] - - [0.26) -
Net Profit f(Loss) for the period after tax & Share of profiti{Loss) of
13 |JviAssociate (11+12) {51455} (85.61), 40.37 (569.49) 145.26
Attributable to Owners of the Company {514.55) (95.61) 40.39 (569.49) 145,33
Non Contralling Interest - - [0.02) - [0.07)
14 |Cther Comprehensive Income {OCI)
a  |tems that will not be reclassified to Profit /{Loss) (Net of tax) {18.46} (1.00) (13.80) (22.46) (0o
b tems that will be reclassified to Profit f{Loss) (Net of tax} . - N N " B
15 |Total Comprehensive | for ihe Perjod {11+12a+12b} {533.01) (96.61) 26.47 (591.95) 134.38
Attributable 1o Owners of the Campany 1533.01) {86.61) 26.49 (591.95) 134.43
Non Controlling Interest - - {0.02) - {0.07}|
16 |Paid-up equity share capital 462.81 462.61 462 61 462.61 46261
(Face Value ¥ 5- Per Share)
17 |Reserve excluding Revalualion Reserves as per balance sheel . - - 497.34 117418
48i |Eamings per share (for continuing operations)
-Basic ) {5.560) {1.033) 0437 {6.152) 1.573
- Diluted X} (5.560) (1.033} 0437 6152} 1.573
18i |Eamings per share (for discontinuing operations}
-Bask (@) {0.001) (0.001) (0.001), (0.003) {0.002)
- Dituted ) {0.001) (0.001) (0.001) (0.003) (0.002)
18ii |Eamings per share ({or continuing and disconiinuing eperations)
-Basic () 15.581) {1.034) 0.436 {6.155) 1.571
-Cited 3} (5.561%) [1.034) 0436 {6.155), 1,571

1} The zbove consolidated financial resuils have been reviewed by the Audit Comerities and then approved by the Board of Directars at its mealing held on July 21, 2020. The
statutory audilors have conducied audit of the above finanGal resuits,

2) The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to daie figures upto the third quarier of the
relevant financial year.

3) The Group, a verically integrated copper producer, Is primasily engaged in the business of mining and processing of copper ore ¢ produce refined copper meta), which has
been grouped as 2 single segment inthe above dhstlosures, The said treatment is in aceordance with ihe Ind AS 108 - Operaling Segments’.

4) The Group adopted Indian Accounting Standards (Ing AS) from April 1,2016 and eccordingly abeve financial resulls have been prepared in accordance with the

recaq and ent  pring taid down in the Indian Accounting Standard (Ind AS}) -34 ‘Interim Financial Reporting’ prescribed under sect.on 133 of the Compantes
Act, 2013 read with the refevani rules issued Ihereunder and the alher accounting principles generally accepled in India.

5) A Joint Venture Company (JVC} named Khanij Bidesh India Limited (KABIL) was formed on 01082018 among Nalional Aluminium Company (NALCO) Hindustan Copper

Limited (HCL) and Mineral Exploration Corporalion Limited {MECL) 1o idenlify, explore, acquire, develop, process primarily strategic minerats overseas fer supply to India
for meeting domestic requirements and far sale to any other countries for commercial use. HCL holds 30% equily in JVC. HCL has invested 30,000 equity shares of
71000 each totafng t¢ 2 0.03 crore in KABIL. Furlher the Group has advanced ¥ (.72 crore towands allotment of 7,20,000 equity shares of ¥10.00 each.

6) The spread of Covid 19 has af{ected the business operaticns of the Groug In alt the units due to tock down deciared by the Govemment. The Group has laken various measures in
consenance with the Governmen! advisories to conlain the pandemic, which included closing of mining and operational activilies across the Group. However, Government has allowad
10 resume its operalion in all the units during April 2020 & May 2020. leen the uncenainty af quick :umnrnunu e normalcy, post lifting of the closure, the Group has cardied out a
comprehensive assessment of possible impact on its business op ial assals, iracheal i andits overall tiquidity position, based on the internal and external
sources of information and application of bie esti Management will continue o monitor any matesial changes arising due to the impact of this pandemic on finardial and
operational performance of the Group and lake necessary measures to address the siuation. Further, the Groug has incurred loss in this quarter mainly due lo (a) non-lifting of
copper concenirata by the awardee (buyer) of the Holding Company owing to reasons attributable o intemational market and (b} one-time write off of closing stock amounling to ¥257.1C
crore of the Hokling Company arsing out of reconcilialion of melal conlentin copper concenirate on inter-unit transfer and sales, assesament of metal loss in generation of
Granulated Dump Slag, handing losses and old & oxidised i as dead stock .Further, Lean ore and Mill Scat, nol presenfly in use in manufatturing process,

Tar which a proviston amounting to ¥ 183,32 crore has been made in the books of actounts. The Company has modified the Standard Cperating Procadure on Inventory Management
19 sirengthen |ha reconciliation of inventory as an ongoing activity.

7) Figures for the previous peried have been regrouped/rearranged wherever necessary.

In tarms of our repor of even date attached For and on behalf of the Bpard of Directors

DJJ 2920,
{SUKHEN KU BANDYOPADHYAY}
DIRECTOR (FINANCE) & CFQ
{DiN 08173882)

For CHATURVED! & CO.
Chartered Accguntants

{M No. 510574}

Place : Kolkata
Date :21.07.2020




HINDUSTAN COPPER LIMITED
{A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019,
CIN: L27201WB1967GOI028825
Statement of Consolidated Assets and Liabilities as at 31st March 2020
T in crore)
. As at As at
Particut
SiNo artevtars 31st Mar 2020 31st Mar 2018
[ {2) {3) {4)
ASSETS
M NON-CURRENT ASSETS
(a) Property, Plant ang Equipment 294.28 316.54
(b Capital Work In Progress 123178 1022.11
(c) Financial Assets
{i} Investments 0.03 -
{ii) Others 0.26 0.12
(d) Deferred Tax Assets (net) 52.91 68.32
(e) Non- current Tax Assets (net) 6.90 6.20
U] Other Non-Current Assels 492 69 53269
{2) CURRENT ASSETS
(a) Inventories 519.83 64367
(b} Financial Assets
{i} investments 0.09 0.08
(i) Trade receivables 82.89 361.55
{(ii’} Cash and cash equivatents 11.35 6.64
(iv) Bank Balances other than above 453 424
(v) Others 26.85 32.80
(c) Current Tax Assets (Net) 18.45 -
(d) Other current assets 374.91 321,03
TOTAL ASSETS 3117.76 3316.00
EQUITY AND_LIABILITIES
(1} EQUITY
(a) Equity Share Capital 462.61 462.61
(b} Other Equity 497.34 1174.18
ATTRIBUTABLE TO NON CONTROLLING INTEREST
{c) Equily Share Capital 0.07 0.07
(d) Other Equity (0.07) (0.07)
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 636.17 £70.66
(iiy Other financial liabilities B.44 B.44
(b) Provisions 65.66 54.72
(2} CURRENT LIABILITIES
(a) Financial Liabitilies
(i) Borrowings 927.50 499.45
(ii) Trade Payables 233.74 202.29
(i) Others 85.82 76.00
(b) Cther current liabilities 169.85 188.84
{c) Provisions 30.63 52,97
{d) Current tax liabilities - 15.84
TOTAL EQUITY & LIABILITIES 3117.76 3316.00
In terms of our report of even date attached For and on ehal{ ojthe Board of Directors
1/ 5{ ae
For CHATURVEDL & CO. {SUKHEN KUMA OPADHYAY)
DIRECTOR (FINANCE) & CFO
(DIN 081738382)
(M Ng. 510574 )
Place : Kolkata
Date :21.07.2020
| T
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020
(T in crore)
for the year ended For the year ended
31st March 2020 31st March 2019
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ (LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS {537.57} 23010
Adjusted for :
Depreciation 35.90 36.62
Provisions charged 188.67 19.01
Provisions written back {22.81) (10.95)
Interest expense 60.42 55.46
Amorttisation 252.72 216.27
interest income 10.22) (3.35)
Loss { (Profity cn disposal of fixed assels 00z {0.48)
Share of Profit / (Loss) in Joint Venture {0.28) -
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES {33.15) 542.68
Adjusted far :
Decrease/ (Increase) in Trade & other Receivables 278.22 (280.04)
Decrease!/ {Increase) in Inventories (56.83) 144.13
Decrease/ (Increase} in Current & Non-Current assets (37.81} {70.09)
Increase! {Decrease} in Current & Non-Current Liabilities {21.22) (28.33)
CASH GENERATED FROM OPERATIONS 130.21 308.35
Tax Refund received - 11.07
Taxes paid (44.24) (67.31)
NET CASH FROM QPERATING ACTWITIES {A) 85.97 25211
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assels {220.95) (400.41)
Sale of Fixed Assels 0.12 0.80
tnterest received 1016 4.16
Advance for / (Recovery of advance) for Capital expenditure - 2.61
Investment in Joint Venture {0.03) -
Mine Development Expenditure (219.14) (193.59)
NET CASH USED IN INVESTING ACTIVITIES (B} (429.34) {586.53)
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / {Loan repaid) 158.95 526.70
Dividends paid {48.11) (23.13)
Tax on Dividend (9.69) {4.76)
interest paid {58.986) (54.23)
Increase In Other Equity - 0.07
MET CASH USED IN FINANCING ACTIVITIES {C) 41.99 444.65
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (301.88) 110.23
CASH AND CASH EQUIVALENTS - opening balance (381.13) (491.36)
CASH AND CASH EQUIVALENTS - closing balance (663.01) (381.13)
( details in Annexure - A)
In terms of our report of even date altached. For and on behalf of the Board of Directors
01] {2020
For Chaturvedi & Co. Sukhen Kamar Bandyopadhyay
Chartered Acgountants Director (Finance) 8 CFO
02\13%‘ (DIN : 08173882)
=
/ P RIED/ P
K NANDA '3 --_\-1 2
artner 5
(M No. 510574 ) KOLKATA-
700016 / &
Place : Kolkata
Dated : 21st July, 2020




1. CASH AND CASH EQUIVALENTS - opening balance

i} Current Financial Assets - Cash & Cash Equivalents (Note 13)

i} Current Financiai Assets - Bank Balance other that above (Note 14)
(Excluding Unpaid Dividend of Rs. 0.16 crore)

iiiy Current Financial Assets - Investments (Note 11)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

CASH AND CASH EQUIVALENTS - closing balance

i} Current Financial Assets - Cash & Cash Eguivalents (Note 13)

ii) Current Financial Assets - Bank Balance other that above (Note 14)
{Excluding Unpaid Dividend of Rs.0.21 crore)

ii) Current Financial Assets - Investments (Note 11)

iv) Non-current Financial Assets - Others (Note 6)

v} Current Financial Liabilities - Borrowings (Note 23)

01/04/2019

6.64
4.08

0.09

012
(392.08)

(381.13)

31/03/2020

11.36
4.32

0.09

027
(699.04)

(683.01)

ANNEXURE - A
(¥ in crore}
01/04/2018

a.80
379

0.08

0.01
(504.04)

(491.36)

31/03/2019

6.64
4.08

0.09

0.12
{392.08)

{381.13)

2. The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT

OF CASH FLOWS, as amended by Companies {Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our repart of even date attached.




CHATURVEDI & CO.

Chartered Accountants
Branches at: Kolkata, Mumbai, Chennai, New Delhi, Lucknow
2-1, Park Centre, 24, Park Street, Kolkata-700016
Phone:-033-2229 2229/033-46012507
E mail:-chaturvedikol@hotmail.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Hindustan Copper
Limited ("the Holding Company”} and its one subsidiary company (Holding company and its subsidiary
company together referred to as "the Group”) and its one jointly controlled entity for the quarter ended 31st
March 2020 and for the period from 1st April 2019 to 31st March 2020(*the Statement”), being submitted by
the Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements/financial
information of subsidiary and jointly controlled entity, the Statement:
a) include the Financial Results of the Chhattisgarh Copper Limited (Subsidiary company-74%
holding) and its one jointly controlled entity named Khanij Bidesh India Limited {30% holding) in
addition to that of Hindustan Copper Limited (Standalone Financial Resuits),

b} is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

¢} gives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consolidated total comprehensive loss
(comprising of net loss and other comprehensive foss) and other financial information of the Group
and its jointly controlied entity for the quarter ended 31st March 2020 and for the period from 1st
April 2019 to 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further
described in the Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group and its jointly controlled entity in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Financial Results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfiled our other ethicatl responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in "Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matters
We draw attention to the following matters:

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper
Project (GCP) of Holding company with took value of Rs.5578.11 Lakh (PY:-Rs.5859.97 Lakh) are
yet to be executed in favor of the Holding company. Title deeds for leasehold and freehold lands or
other evidences of title are pending to be reconciled with the financial recards within the Group.

b} Balances under the head Claims Recoverable, Loans & Advances, Deposits with various parties
and certain balances of receivables, payables and other current liabilities at Holding company have
not been confiimed as at 318t March, 2020.Consequential Impact upon receipt of such
confirmation/reconciliation/adjustments of such balances, if any is not ascertainable at this stage;
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c) Gujarat Copper project at Holding company valuing Rs.25970.08 Lakh (PY:-Rs.27214.50 Lakh)
where the Holding company has not been able to operate profitably due to various constraints,
viability assessment needs to be done to evaluate and adjust for possible impairment ioss, if any.

d) Note No.6 of the Statement which describe the uncertainties and assessment of possible impact of
COVID-19 pandemic on its business operations, financial assets, contractual obligations and its
overall liquidity position as at March 31, 2020. The Group and its jointly controlled entity's
management will continue to monitor in future any material changes arising on financial and
operational performance of the Group and its jointly controlled entity due to the impact of this
pandemic and necessary measure to address the situation.

e} Closing stock of Holding company as on 31%t March, 2020 as referred in Note no.6 of the
Statement has been reduced aggregately by Rs. 25710.39 Lakh due to one-time adjustment
thraugh write-off in value of closing stock arising as a result of, reconciliation of metal content in
copper concentrate on inter-unit transfer and sales, assessment of metal loss in generation of
Granulated Dump Slag, handling losses and old & oxidized concentrate. Further, low grade Lean
Ore and Mill Scat, not presently in use in manufacturing process, for which a provision amounting
to Rs. 18331.80 Lakh has been made in the books of accounts by the management as at 31st
March 2020. Further as mentioned in the referred note, the Holding company has modified its
Standard Operating Procedure on Inventory Management to strengthen the reconciliation of
inventory as an ongoing activity and identification and segregation of unused stock for better
control,

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Consolidated Financial Results
These quarterly Consolidated Financial Results as well as the year to date Consolidated Financial Results
have been prepared on the basis of the Consolidated Financial Statements.

The Holding Company's Board of Directors are respaonsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the net loss including other comprehensive
loss and other financial information of the Group including its jointly controlled entity in accordance with the
recognition and measurement principles faid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regutations. The respective Board of
Directors of the companies included in the Group and of its jointly controlled entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the act for safeguarding
of the assets of the Group and its Jointly controlled entity and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Consolidated Financial Resuits by the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated Financial Resuits, the respective Board of Directors of the companies
included in the Group and its jointly controlled entity are responsible for assessing the ability of the Group
and jointly controlied entity to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends fo liquidate the Group and jointly controlled entity or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint controlted entity is
responsible for overseeing the financial reporting process of the Group and its joint controlled enfity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud cor error and are considered material if, individually or in the aggregate,

they could reasonably be expected tc influence the economic decisions of users taken on the basis of
these Consolidated Financial Results. * '
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Caonclude on the appropriateness of the Board of Directers’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint
controlled entity to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Financial Resuits
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However future events or conditions may
cause the Group and it$ joint controlied entity to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consclidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entity within the
Group and its jointly controlled entity to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of the financial
information of such entities inctuded in the Consolidated Financial Results of which we are the
independent auditers. For the other entities included in the Consolidated Financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain salely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in {i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consclidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.
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' Other Matters

1) The Consolidated Financial Results include the audited Financial Results of Chhattisgarh Copper
Limited (subsidiary company) and Khanij Bidesh India Limited (jointly controlled entity) whose
Financial Results/financial information/financial statement reflects Group's share of total assets Rs.
§.31 Lakh as at 31% March, 2020, Group's share of total revenue is Nil and Group's share of total net
loss after tax of Rs. 31.40 Lakh for the period from 1%t April 2019 to 31! March, 2020, as considered in
the Consolidated Financial Results, which have been audited by their respective Independent
auditors. The Independent Auditors’ Report on financial statements/financial information of these
entities have been furnished to us, and our opinion on the Consolidated Financial Results, in so far as
it relates to the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph above.

Qur opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors, and the Financial
Results/financial information as certified by the Board of Directors.

2) Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and other travel

restrictions imposed by the Central and State Governments/iocal administration during the pericd of

| audit as incase of Holding company, we could not travel to the Plants/Projects/Regional Sales offices

and carry out the audit processes physically at the respective Plants/Projects/Regional Sales offices.

Necessary records/ reports/ documents/ certificates of the respective Plants /Projects / Regional Sales

offices were made available to us by the management through e-mail and to the extent generated

from the ORACLE system at Head office, Kolkata and on which were relied upon as audit evidence for

conducting the audit and reporting for the current period. Our opinion on the Consolidated Financial
Results is not medified in respect of this matter.

For Chaturvedi & Co.
Chartered Accountants
(Firm’s Registration N0.302137E)

A R.K. Nanda Co-
Partner
{(Membership No.510574)

Place: Kolkata
Date: 215 July, 2020

UDIN: 20510574AAAABIB371

Page 4 of 4

o
~ . ¥



g wra= et
HinousTaN COPPER LIMITED

www.hindustancopper.com

I T & ITHH CIN : L27201WB1967G01028825 _
A GOVT. OF INDIA ENTERPRISE ‘

Declaration in respect of Unmodified Opinion on Audited Financial Results of Hindustan Copper
Limited (Standalone & Consolidated) for the Financial Year ended 315 March 2020

1. Name of the Company : HINDUSTAN COPPER LIMITED (Standalone & Consolidated) ‘

2. Financial statements - 31st March 2020
for the period ended

3. Type of Audit observation : Unmodified
4. Frequency of observation "NA

Attending the Meeting through
VC from-Lucknow and approved

A . M.M the Declaration.
\ Bt or|o}{2000

21,07, 2020
{(Arun Kumar Shukla) (Pawan Kumar Dhawan) (S K Bandyopadhyay)
Chairman and Managing Director  Chairman of Audit Committee Director (Finance)
(DIN: 03324672) (DIN: 07327568) (DIN: 08173882)

For CHATURVEDI & CO.
Chartered Accountants
Firm Registration No.302137E

R K NANDA
Partner
Membership No.510574

Place: Kolkata
Dated: 21st July 2020

Ysftpd ud Yare FTST : ammEa,1,3mgEn D =) a) 9.10224, Hraerar-700 019
Registered & Head Office : Tamra Bhavan, 1, Ashutosh Chowdhury Avenue, P.B. NO. 10224, Kolkata-700 019
GRS Tel : 2283-2226 (Hunting), $ae Fax : (033) 2283-2478/2640, §-Y E-mail : hel_ho@hindustancopper.com
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